
 

 

51-102F3 
MATERIAL CHANGE REPORT 

Item 1 Name and Address of Company 

BRS Resources Ltd. (the “Company”)  
308 1441 Johnston Road 
White Rock, BC V4B 3Z7 

Item 2 Date of Material Change 

August 18, 2026  

Item 3 News Release 

The news release dated August 18, 2026 was disseminated through Market News and Stockwatch 
on August 18, 2026. 

Item 4 Summary of Material Change 

The Company announced that, following recent sampling success, the Company is dispatching 
its technical exploration team back to its flagship SilverGold Mountain property in the prolific 
Mulatos Gold Belt for an intensive field program. 

The upcoming exploration campaign will focus on systematic mapping and additional sampling 
to establish a deeper understanding of the property’s structural controls across this district-scale 
target prior to finalizing and submitting drill permit applications. 

Item 5 Full Description of Material Change 

5.1 Full Description of Material Change 

The Company announced that, following recent sampling success, the Company is dispatching 
its technical exploration team back to its flagship SilverGold Mountain property in the prolific 
Mulatos Gold Belt for an intensive field program. 

The upcoming exploration campaign will focus on systematic mapping and additional sampling 
to establish a deeper understanding of the property’s structural controls across this district-scale 
target prior to finalizing and submitting drill permit applications. 

Phase II Exploration Program Scope 

The field program will span two weeks on the property and will be led by experienced geologist 
Hugo Vargas and Manuel Machiche, President of Operations for Canson Mining Group Latin 
America. Key objectives include: 

 Structural and Vein Mapping: Detailed field mapping across the multi-zone system to locate 
additional mineralized veins, structural controls, and target extensions. 

 Systematic In-Situ Sampling: Taking extensive outcrop and rock chip samples to confirm 
grade continuity across newly identified targets. 
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 De-Risking Prior to Drilling: Gathering essential field data required to refine target depth and 
geometry ahead of the Company’s maiden drill program. 

Comprehensive Polymetallic and Critical Minerals Horizon 

Geochemical evaluations from preliminary sampling confirm that the property hosts a rich, multi-
element hydrothermal system containing significant mineralization far beyond silver and gold. 

Qualified Person (QP) & Technical Disclosure 

The scientific and technical information contained in this news release has been reviewed, verified, 
and approved by Allan L. Schappert, CPG #11758, RM-SME #04164071, Principal Resource 
Geologist at ALS Geo Resources LLC (711 S. Sean Dr., Chandler, AZ 85224 | Tel: 480-272-2717), an 
independent Qualified Person as defined by National Instrument 43-101. 

Mr. Schappert acted as the independent QP for the exploratory sampling and planned drilling of 
the Guadalupana Project (of which SilverGold Mountain is a part), monitored and documented on-
site sampling during his July 7–9, 2026 site visit, established the chain of custody protocols for 
accredited assay laboratory delivery, and confirms that the technical disclosure herein fairly and 
accurately represents the findings of the exploratory visits. 

5.2 Disclosure for Restructuring Transactions 

N/A 

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51‐102 

N/A 

Item 7 Omitted Information 

None 

Item 8 Executive Officer 

Byron Coulthard, CEO, (604) 657-7004 

Item 9 Date of Report 

August 18, 2026 


